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BUSINESS REPORT

MONTANA HOUSE OF REPRESENTATIVES
64th LEGISLATURE - REGULAR SESSION

HOUSE BUSINESS AND LABOR COMMITTEE

Date: Tuesday, February 10, 2015 Time: 8:30 A.M.
Place: Capitol Room: 172

BILLS and RESOLUTIONS HEARD:

HB 306 - Revise unemployment insurance benefits for victims of domestic violence - Rep.
Jennifer Eck

HB 396 - Revise laws related to small business impact analysis - Rep. Donald Jones

SB 81 - Revise membership of certain licensing boards - Sen. Tom Facey

SB 105 - Revise unemployment insurance laws - Sen. Elsie Arntzen

EXECUTIVE ACTION TAKEN:

HB 343 Do pass as amended
HB 347 Tabled

HB 384 Tabled

SB 81 Be concurred in

SB 104 Be concurred in

SB 164 Be concurred in
Comments:

———

- /f‘—-— ﬁ~—~7
REP. Tom Berry, Chair




MONTANA HOUSE OF REPRESENTATIVES

BUSINESS & LABOR COMMITTEE
ROLL CALL

DATE :g“{im@% 0. 2015

NAME

PRESENT | ABSENT/EXCUSED

REP.

TOM BERRY, CHAIRMAN

REP.

DANIEL SALOMON, VICE CHAIR

REP.

RYAN LYNCH, VICE CHAIR

REP.

CHRISTY CLARK

REP.

WILLIS CURDY

REP.

STEVE FITZPATRICK

REP.

CHUCK HUNTER

REP.

GEORGE KIPP III

REP.

MIKE LANG

REP.

DAVID (DOC) MOORE

REP.

MARK NOLAND

REP.

ANDREA OLSEN

REP.

GORDON PIERSON

REP.

CHRISTOPHER POPE

REP.

VINCE RICCI

N

REP.

TOM RICHMOND

REP.

SCOTT STAFFANSON

REP.

TOM STEENBERG

REP.

JEFFREY WELBORN

SERK] K] REERRERRONN

19 MEMBERS

$:\2015 House Session\Committees\Committee Secretaries\Business and Labor\Roll Call.docx




HOUSE STANDING COMMITTEE REPORT

Mr. Speaker:

February 10, 2015
Page 1 of 1

We, your committee on Business and Labor recommend that Senate Bill 81 (third reading copy

-- blue) be concurred im.

Committee Vote:
Yes 19, No 0
Fiscal Note Required __

SB0O081001sC15262.hbb

Signed: ™

P

Representative Ton Berry, Chair

To be carried by Representative David (Doc) Moore

- END -

9“2;10




HOUSE STANDING COMMITTEE REPORT
' February 10, 2015
Page 1 of 1

Mr. Speaker:
We, your committee on Business and Labor recommend that House Bill 343 (first reading copy

-- white) dlo pass as amended.

R Py

ive Tom Berry, Chair

And, that such amendments read):

1. Page 1, line 21.
Strike: ", easily produced”

2. Page 1, line 24.
Following: "confidential information,”
Insexrt: "trade secrets,”

3. Page 2, line 21.
Strike: "2 years”®
Insert: "1 year™

- END -

Committee Vote:
Yes 19, No 0
Fiscal Note Required __

HB03430015C. hbb Y




HOUSE STANDING COMMITTEE REPORT

Mr. Speaker:

February 10,2015
Page 1 of 1

We, your committee on Business and Labor recommend that Senate Bill 104 (third reading

copy -- blue) be comcurred in.

Committee Vote:
Yes 18, No 1
Fiscal Note Required _

SB01040013C12559.hbb

Signed:”

< F o ',:j
RepresentativeTgm Berry, Chair

To be carried by Representative Daniel Salomon

-END -




HOUSE STANDING COMMITTEE REPORT
' February 10,2015
Page 1 of 1

Mr. Speaker:

We, your committee on Business and Labor recommend that Senate Bill 164 (third reading

copy -- blue) be concurred im.

22

Signed: /s s
e Tom Berry, Chair

" Representativ

To be carried by Repfesentative Steve Fitzpatrick

- END -

Committee Vote:
Yes 17, No 2
Fiscal Note Required __

SB01640015C12595.hbb

%To] 1S
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COMMITTEE FILE COPY

BILL TABLED NOTICE

HOUSE BUSINESS AND LABOR COMMITTEE
The HOUSE BUSINESS AND LABOR COMMITTEE TABLED

HB 347 - Establish qualifications for & continuing education of Bd of Investments
members - Rep. Virginia Court
HB 384 - Increase Montana's minimum wage - Rep. Mary Ann Dunwell

by motion, on Tuesday, February 10, 2015 (PLEASE USE THIS ACTION DATE IN LAWS
BILL STATUS).

@

MUEW?M éy(/

(For the Chief Clerk of the House)

/16 1 2lelis

(Time) (Date)

f J ,f’/
R

(For the Committee)

February 10, 2015 (10:55am) Karen Armstrong, Secretary Phone: 4650



MONTANA HOUSE OF REPRESENTATIVES
BUSINESS & LABOR COMMITTEE

ROLL CALL VOTE

BILL NUMBER__ J ‘/7
MOTION ﬂi&//[)d/L{/

DATEW /0, 2015

NAME

AYE

Z
O

PROXY

REP.

DANIEL SALOMON, VICE CHAIRMAN

REP.

RYAN LYNCH, VICE CHAIRMAN

REP.

CHRISTY CLARK

REP.

WILLIS CURDY

REP.

STEVE FITZPATRICK

REP.

CHUCK HUNTER

REP.

GEORGE KIPP III

REP.

MIKE LANG

NRRERRAR

N
N

REP.

DAVID (DOC) MOORE

REP.

MARK NOLAND

REP.

ANDREA OLSEN

REP.

GORDON PIERSON

REP.

CHRISTOPHER POPE

REP.

VINCE RICCI

REP.

TOM RICHMOND

REP.

SCOTT STAFFANSON

NN NNKR

REP.

TOM STEENBERG

N

REP.

JEFFREY WELBORN

\

REP

. TOM BERRY, CHAIRMAN

N

19 MEMBERS

$:\201S House Session\Committees\Committee Secretaries\Business and Labor\Roil Call Vote.docx
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MONTANA HOUSE OF REPRESENTATIVES

BUSINESS & LABOR COMMITTEE
ROLL CALL VOTE

BILL NUMBER___ 4§ s DATE\L b sias 12,2015

MOTION #7}&@:{_\4 \V/AM/

o~

NAME AYE | NO PROXY
REP. DANIEL SALOMON, VICE CHAIRMAN v

REP. RYAN LYNCH, VICE CHAIRMAN v

REP. CHRISTY CLARK v

REP. WILLIS CURDY v’

REP. STEVE FITZPATRICK (/

REP. CHUCK HUNTER ) V.

REP. GEORGE KIPP III L

REP. MIKE LANG 1/

REP. DAVID (DOC) MOORE L~ L
REP. MARK NOLAND v

REP. ANDREA OLSEN

REP. GORDON PIERSON

REP. CHRISTOPHER POPE
REP. VINCE RICCI

REP. TOM RICHMOND

REP. SCOTT STAFFANSON
REP. TOM STEENBERG

REP. JEFFREY WELBORN
REP. TOM BERRY, CHAIRMAN

NS

<R KRR

g

19 MEMBERS

$:\2015 House Session\Committees\Committee Secretaries\Business and Labor\Roll Call Vote.docx




BILL NUMBER j ¢\6

MOTION

MONTANA HOUSE OF REPRESENTATIVES

BUSINESS & LABOR COMMITTEE
ROLL CALL VOTE

DAT /0

&WW%MWi/%%%N%M/

NAME

NO

REP.

DANIEL SALOMON, VICE CHAIRMAN

REP.

RYAN LYNCH, VICE CHAIRMAN

REP.

CHRISTY CLARK

REP.

WILLIS CURDY

REP.

STEVE FITZPATRICK

REP.

CHUCK HUNTER

REP.

GEORGE KIPP III

REP.

MIKE LANG

REP.

DAVID (DOC) MOORE

REP.

MARK NOLAND

REP.

ANDREA OLSEN

REP.

GORDON PIERSON

REP.

CHRISTOPHER POPE

REP.

VINCE RICCI

REP.

TOM RICHMOND

REP.

SCOTT STAFFANSON

REP.

TOM STEENBERG

REP.

JEFFREY WELBORN

REP.

TOM BERRY, CHAIRMAN

NONNNRER Kiii??iii\%

$:\2015 House Session\Committees\Committee Secretaries\Business and Labor\Roll Call Vote.docx

19 MEMBERS




MONTANA HOUSE OF REPRESENTATIVES

AUTHORIZED
COMMITTEE PROXY

I request to be excused from the HC%‘?‘( B%S(Wﬁ%’ L Lﬁ‘rmﬂ-

Committee because of other commitments. I desire to leave my proxy vote with:

Indicate Bill number and your vote Aye or No. If there are amendments, list them by name and
number under the bill and indicate a separate vote for each amendment.

BILL/AMENDMENT AYE NO BILL/AMENDMENT AYE NO
HB 347 X
s L P A ws
‘ HRA 389 = o dable | X
SB o4 r
SBG /é:/ X

ep. /)4 ate 2”)0“5—_\
. Rp( Dat /

Signaitfire) //

S:\2015 House Session\ Committees\Forms\Proxy \ ProxyCommitteeAuthorized.docx




AUTHORIZED
COMMITTEE PROXY

I request to be excused from the B “i’L

MONTANA HOUSE OF REPRESENTATIVES

Committee because of other commitments. I desire to leave my proxy vote with:
at.. (u""z“
7 7

Indicate Bill number and your vote Aye or No. If there are amendments, list them by name and
number under the bill and indicate a separate vote for each amendment.

BILL/AMENDMENT AYE NO BILL/AMENDMENT . AYE NO
B F/ /0
UAOBYIN dm | ¥

B2 393 v gooerdd

b
Wm - ol fodecl o rith.

‘s

4

B A
Rep. M\ Date 2-r

(Siéngture)

S:\2015 House Session\Committees\Forms\Proxy\ProxyCommitteeAuthorized.docx



MONTANA House of Representatives
Visitors Register
HOUSE BUSINESS AND LABOR COMMITTEE

Tuesday, February 10, 2015

HB 306 - Revise unemployment insurance benefits for victims of domestic

violence

Sponsor: Rep. Jennifer Eck

PLEASE PRINT

Name Representing Support | Oppose | Info

Qobm | Ul i~ MCADSV v

Fam B uwy DT v
L-Mﬂbba# ( /NI R AS /(
L ouiy e, M A NS
\/\ugm Mevon N X
Tabnd  Jenea W5F ( X

C )1”10/ AN 42\;4 /)C’/O [ /\//

AN

Please leave prepared testimony with Secretary. Witness Statement forms are available if you care to submit written

testimony.




MONTANA House of Representatives

Visitors Register

HOUSE BUSINESS AND LABOR COMMITTEE

Tuesday, February 10, 2015

HB 396 - Revise laws related to small business impact analysis

Sponsor: Rep. Donald Jones

PLEASE PRINT

Name Representing Support | Oppose | Info
[///:/w, ﬁQ;O/?// / INT [ bom e /\>(
/’4’1/{43/ J 0 hwsoa N FL 5 X
Dol Saong = MR\ A

~

N

AN

o~

~

Please leave prepared testimony with Secretary. Witness Statement forms are available if you care to submit written

testimony.




MONTANA House of Representatives
Visitors Register
HOUSE BUSINESS AND LABOR COMMITTEE

Tuesday, February 10, 2015

SB 81 - Revise membership of certain licensing boards

Sponsor: Sen. Tom Facey

PLEASE PRINT

Name Representing Support | Oppose | Info
Rowu) Conning Siam] Busen OF coTRITERS | X
Hodhr () Hacs Boacd of Auncying X
Con'ux MW/ Bowd 4, Y owrsith kS
M ﬁSM [ ﬁﬂa»/ﬁ)ﬁ{? X
T en <gob pson NIAOC A o

™~

~

~N
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N
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N

Please leave prepared testimony with Secretary. Witness Statement forms are available if you care to submit written

testimony.




Tuesday, February 10, 2015

Visitors Register

SB 105 - Revise unemployment insurance laws

Sponsor: Sen. Elsie Arntzen

PLEASE PRINT

MONTANA House of Representatives

HOUSE BUSINESS AND LABOR COMMITTEE

Representing Support | Oppose | Info
(A2 &/ﬂé 4 /N T Chamber b
Kiley 3 oK noson N EFERR X
\ 7
~
~
~
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.
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\

\

Please leave prepared testimony with Secretary. Witness Statement forms are available if you care to submit written

testimony.




Board of Investments member qualifications and continuirg

The Montana Board of Investments:
e Hires the executive director and the chief investment officer
e Has sole authority to invest state funds in accordance with state law and the Constitution

Qualifications for Membership for the Board of Investments have not changed since the 1980s. Assets under management
and complexity of investing world have both grown tremendously since that time:

Montana Board of Investments pension fund asset mix:

1993 2013
Cash/equivalent 4.7% 1.3%
Fixed income 63.3% 22.1%
Domestic stocks 30.0% 38.2%
International stocks (none) 16.6%
Private equity 2.0% 12.5%
Real estate (none) 9.2%

Many other Montana boards mandate expertise in the board’s area of influence. Some examples:

State Banking Board (6 members): 3 active officers from state or national banks

Board of Medical Examiners (13 members): 11 industry professionals

Tourism Advisory Council (12 members): All 12 from Montana’s private sector tourism industry
Board of Pharmacy (8 members): 5 pharmacists, 1 pharmacy technician

Board of Environmental Review (7 members): 4 with specific professional experience

Board of Barbers and Cosmetologists (9 members): 7 licensed industry members

Returns: Using investment returns to evaluate an investment board’s performance may create an incentive to increase
investment risk. Variation in year-to-year performance can also be quite high. For example, among similar-sized funds
(larger than $3 billion), Montana’s percentile rank in the last five years ranges from 10™ percentile (2013) to 74™
percentile (2009).

If one did want to use investment returns to evaluate board performance, states with similar assets under management and
similarly structured investment pools have outperformed Montana:

State 1 Year 10 Years
Nebraska 18.3% 7.1%
West Virginia 17.9% 7.8%
Montana 17.17% 6.94%

(Source: Annual reports.)

Stanford Institutional Investors Forum, Clapman Report 2.0, cited in opposition testimony, recommends doing exactly
what this bill does:

“As a general matter, we believe that all boards benefit from a diversity of member backgrounds and experience, and
under the right circumstances it is helpful for some members to have a preexisting familiarity with pension
administration and/or investment matters.”




